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FIGHT FRANCHISE TAX LAW

LOCAL RAILROADS SET UP THAT IT
IS UNCONSTITUTIONAL.

Allege That It Impairs the Obligations of the
Contracts Under Which They Origimally
Obtalned Thelr Franchises — They Also
Aver That the Vaiuations Are Excessive.

Beveral writa of certiorarl have been lssued
by Justice MoAdam of the Supreme Court
against the Btate Board of Tax Commissioners
to review assessments made for this vear under
the Pranchise Tax law. In each case it la set up
that the assessments are wholly illegal, the con-
tention belng that the Franchise Tax law {m-
pajrs the obligations of the contracta under
which the franchises were acquired and so I8 In
contravention of the State and federal ocon-
stitutions. The writs are all returnable the

first Monday of Ootober.

The Third Avenue Raflroad Company waa
firet asseased by the Btate Board at a valuation
of §11,880,300. On application fora correation
of the assessment is was reduced to §11,247,713.

ttutional question raised it
f-'o‘ﬁ;gggéh&:f?ﬁ: ;{:n‘::-m-m s based on an
over 810,483 878

'l‘h: 3?3?2303.: Strmé. Manhattanville and
Bt. Nicholas Avenue Rallway Company was as-
sessed At 82,418 600, but the State Board reduced
this ona hearing to $2,047,140. The company
says the reduced assessment Is too high by 81,-
1)

lway Company (Bronx) was reduced
; t’y the Tax Bonrd, but the company

R
to $1,702,27 by 81,117,278, The

this 1a nn overvaluatio
e {iway Company (Manhattan) was ns-

s at $80,000, hutthat was reduced to $48,000,
urgod that the reduction <hould bLe to
000,
lz'y ock, Bast Broadway and Battery
!l]’gl b 'Dhioh got the State Board to r:d:v;p
r': rat assessmont from $2.708,000 to 81,878,787,
wanta the valuation put at $100,000 The South-
ern xmlaurd Rallroad Company had {ts a-sess-
ment of $211,880 reduced to $165,805 by the Stata
Boara. ‘v aays that this {a an overvaluation of
$67,805. The Wastchester Eleotric Rallway Com-
paAny ~as assessed §183.820  This wae lowered
10 $118,800 and the road wantaa further decrease
1o , 300

A“vnm( of oartiorari has been issied agninst
the local Commissionars at tha ingtance of
Nathalie ;?b_vnul a# the owner of tha Franklin
Ruilding,  to 16 Murray streat, The property
WAS AR for this vear a' $700,000. A RaYS
the building cost $449,000 and the four lota are
worth $50,000 each She says that as realty 2
ot supposed to ha assessced at fts fu'l valuaa
air assessinent would be $636,750, She says the
property is rented to manufaotiring poncerns
mafnly and {s not a_regular office buf ding, and
t whilo the rents of the adjoining Postal
o’o aph Building nre $1.50 a square foot a

v rﬁnor repta ars 50 cents )
?ho merican Fire Insurance Company was
{ta personalty at $1,000,000 by the
un dpl?”l‘u Board, but this was reduced to

00. company has obtained a writ
mrn‘ thshit has uo wulxﬂ property,

HARLEM RAILROAD DOUNLE ASSESSMENT,

The decision of Justice Bischoff of the Su-
premes Court mandamusing the Tax Commls-
slqners to strike from the assesment roll for
this year a tax basad on a valuation of 47,660,
000 against the property of tha New York and
Harlem Rallroad Company, !s In effect nullified
by a decisfon of Justiom ()'Gorman of the Su-

e Court made ye<tarday, refusing to man-
g:mun the Minioipal mbly 1o permit the
'ax Commisaioners to have the tax rnll" to
OM,h out the asse<ament. Justice Bischoff had
{ssued the mandamus on the finding that th
perty was doubly asseased heocause {t ha
been assessed ut 310,192,000 nnder the fran-
ohise law by the State Tax Commissioners.
dditional facts were presented to Justios
O'Gorman by Corporation Counsel Whalen to
the effect that the assessment was not donble
{n part, at last, because the franchise tax had
noslno uded the tracka of the New York and
Harlem Rallroad Company from 182d streot to
the Harlem River, nor the bridge over the
rlem. The Corporation Coun-el also said
that the demand for corraction by mandamus
was too |ate as the tax rolls had passed out of
the control of the Tax Commliasioners hefore
June 22, when the demand was made and the
g‘unk'ipﬂl Assemblv had no right to surrender
em nor the Tax Commissioners to correct
them on mandamus,
ustice O'Gorman holds, in effect, that as th
Tax Comm ssloners have no powar to vnrrﬁx
the assessment the writ of Justice Blachoff an
the one now appiled for would be {neffective
d so shouid not be granted. He says that
ﬂ:\l relief can be had by a writ of certiorari to
review the assessment

ANSWER OF ARTHUR M. HUNTER.

Denies Responsibility for the Sales of Gurley
& Johnson's Securities,

Tur Box printed yesterday the allegationa
raade in the oomplaint of Willam B Gurley
and Richard A. Johneon, plaintiffs, against
Arthur M. Hunter to the «fTeot that Mr Hunter
bought ocertain securities for the account of
QGuriey & Johnson and that subsequently to
Feb. 9 last, Mr. Hunter sold these stocks and
seourities for his own aoccount, received $:2.-
906.068, and converted tlils money to hia own
use; which money the plaintiffs sus for. E.
Ellery Anderson, counsel for Mr. Hunter, fur-
nished THE BUN yesterday with the substanoe
of the defence as set torth In Mr. Hunter's an-
swer. Hemaid:

“The anawer admits that Mr. Hunter, from
time to time purchased seourities on the orders
of Qurley & Johnson. It further allewes that
the peroentage of margin to be given by Gur-
ley & Johnson to Hunter was agreed upon and
that it was also agreed that in the event of a
decline the margin was to be kept good.

It is further alleged in the answer that it
was understood and reed between the
parties that Hunter could use the seocurities
#0_ purch by himn in connection with
ther socuritiea in his offlos, as colluteral
? loans, Richard A Johnson, one of the
ntiffs is a member of the Stock Lxohangs
and was perfectly aware of the fact that the
oney required to pay for these large pur-
comd not be ndvxnmd by the broker

m his own capital but had to be borrowed
uuln{htha securities purchased as collateral

t the 19th of December, 1800, a heavy

e ocourred in the stock market and Mr.
Hunter od urgently for the udditional
It was not

marg/n to which he was entitle
mt‘n time to protect the securities and there-
upon the bankers who held these securities as
oollateral sold them out. Subsequantly other
transactions ocourred between Gurley & John-
sop and Hunter. Finally on the 8th of Febru-
ary an arrangement was made hatween the
parties by which Gurley & John-on bouwht in
Ebo market the seourities Hunter was carrying
®)

m.
o whole {ssue of the oasa is whether Mr
Runter can be said to have converted the secur-
itles which were sold on the 18th of Decamber
by the bankers who held such gecurities as col-
teral for loans. If Mr. Hunter is properly
geable only with the prices which these
rities actually realized, and with the cost of
o securities involved in the subsequent trans-
actions as fixed by Gurley & Johnson's pur-
ases on the oth of February, the balance dus
. Hunter ‘s $27,625.26. This amount he
offerad to pay in mettiement of thalitigation
, on the other hand, Mr Hunter {8 properly
ohargeable with the sec rit es whic!, were sold
by the bankers on the 19th of December accord-
ing to the markst prices of thess sccurities as
they were on the 9th of Fabruary, Mr %lunter
would owe the amount claimed in the com-
nt
1 do not venture an opinlon a< to tha rule
which the court will lav down as far as the con-
tract Itability of Huntar i« concerned. T ven-
ture, however, togtate that no court will hold
that when a broker uses recurities as col'aternl
for a loan Incurred for acconnt of his principal
and with his principal’s sanction. and when b
reason of a fallura of the principal to keep M)a
u't(m good the mecurities .re sold, it can
j:. said that the broker is gullty of a
converaion for which ha oan be held Hable for
Mr. Hunter never received the mopey
whic
it;n how a man could oonvert that which he
never reoaived. As far as he has received
money for acconnt of Gurley &
stands ready to pay.”

Johnson he

NEW TELEPHONE COMPANY,

¥atonal Will Take the Place of the Telephone
+ud Telegraph Company of America.

It was stated yesterday that the National
Talephone and Telegraph (ompany, (noor-
porsted at Trenton on Tuesday with an au-
thorized capttal stock of 850,000,000, was formed
by the Interests which are identiflad with the
Telephone, Telegraph aad Cable Company
of America. Thesa interests are understood to
Include the Widener-Elkins-Whitney syndicata
N’i!mu'{ object involved in the corporation
sald to be t‘]a removal of the assesament
eature of the stock of the Telephone, Tele-
graph aond Cable Company of America, the
new company taklug the place of the last-
ed company. The Telaphone, Telegraph
Cable Company of Anerloa was organized

w

y, bulld and operate a talaphone service
ut the 'Q"“,_" Statog, and it has Leen
?:) for some time upon its plans for a b
B: system to be independent of that
of i1 company

Roumanian Jews to Be Admitted,

Commissioher General Powderly decided yes-
terday to admit the seventy-three Roumanian

Jows who were held here for d , pro-
d of $100 ba furniahed  for aanh
dhum booraoﬂond by responsi-

tisens an w&r&nm

zhh—-. will be

i —

bs:. sesment of $2,820 100 made againat the |
Unlnnﬁ

{8 now {n dispute, and it is hard tounder- |
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HARLEM STOCK AT 410,

Eager Grabs for 1,250 Shares That Came
on the Market Yesterday.

Something a good deal ont of the ordinary
were deallngs on the New York Stock Ex-
l change yesterday in 1,260 shares of New York
and Harlem Raflroad stock. The last time
a full lot of this stock was sold on the Exchange

| was In the last half of 1597, when It brought
| 828. A lot of thirty-three shares brought 400
'on May 16 of this year. Yesterday's sales
| were belisved to represent the settlement of
| some eetate. The first lot sold was 250 shares
| 08, with later lota bringing «08%, €083,

at
0o
the

and 410, which was the closing price and
[ highest prioe the atock has aver sold at
' on the Stock Exchange. Allowing for the 4
| per cent. semi-annual dividend paid last week,
| this price represented an advanoe of 14 points
| in less than two months. The sellers of the
' final lot of 600 shares at 410 were Ladenburg,
| Thalmann & Oo., and the buyer was Graham
F. Blandy.
In the great Harlem ocorner in 1864 the stook
was put up to 288,
UNION PACIPIC STOCK GOES UP.
Result of & loll.l—m. ta 4 Per Cent. Dividend
| Basis Is to Be Established.
| Union Pacific Railroad affairs attracted un-
| usual attention in Wall Street vesterday., The
| prioe of the common stock advanced from 83X
to 68% on favorable reports regarding the
oumpany's earnings coupled with the state-
ment, made on what was considered good
anthority, that the common stock I3 to be
put on a 4 ver ocent dividend basis. The
greater part of the day Unlon Pacifio was
the leading featurein the Stock Exchange. The
buying was constant with asteady advanoe in
price. There were strong interests among the
purchasers, the banking houss of Kuhn, Loeb
& Co. being credited with acquiring something
like 30,000 shares. The fact that Kuhn, Loeb &
(o have al-o been large purchasers of Chicago,
Burlington and Quinoy stock led to a revival
of the old stories of a prospective combination
of Unlon Pacific and Burlington Interesta,
From semi-official sources It is ascertained
that the nat income of the Uni R Paciflc system,
exclusive of land sales, for the flscal year end-
ing June 80, was about $20,000,000. 'The fized
chargs for the yeur will reach about $,000,000;
lenving an avallable surpius of at isast $12,000,-
000 The dividend on the preferred stock will
take about $4,000,000 so that there wiil be left
$5,000,000 or more with which to pay a dividend
on the common stock. This would pay just8
per cent. on the common, and the directors,
therefore, {eel Justified in putting the common
stock on A 4 per cent. basis. It |s expected that
the board will meat the first week In August to
take action in th's matter
The Unlon Pacific Company now has more
than $8,000,000 of cash on ha:d. bo:ld»-n $12,000,-
000 worth of unsold lands and more than
$47,000,000 of securit.ies in {ts treasury. The
tatement {9 made v.hgt‘:all of the Oregon Short
hno and Railway and Navigation stocks have
n oonverted into Unlon Pacific stocks.
he total sales of Union Paciflc stocks in the
Stook Fxchangs yesterday were 78 435 shareaof
common &nd 7,208 shares of preferred.

INJURED IN A RACE WITH A TROLLEY,

The King of a Gypsy Tribe Thrown From His
ZHorse and His Skall Fractared.

Trov. N. Y. July 11.—Plato Buoklin, the
King of a tribe of gypales, a portion of which
{s encamped in the suburhs of this city, en-
tered into a race with a trollev car last night
and was seriously injured. Bucklin is 70 years
of age and waa riding horseback from the city
to his encampment when a trolley ocar ap-
proached. Ha urged his horse to run and a
mad race followed. The continued urging
of the old man drove the animal wild and he
dashed away at & tarrific pace. The rider,
unable to keep his seat, was thrown against
a fence and sustalned a fractured skull. Two
policemen subsequently found the old man
alongeide the road In a critical condition. Dr,
Stillman attended the sufferer and expressed
bt little hope of his recovery. .

Asphalt Paving Bids,

Commissioner of Highwauys Kauting opened
bids vesterday for $500,000 worth of asphalt
paving, the mcney being the last of the $2,000,-
000 repaving fund provided by the Municipal
Assembly. The most {mportant of the forty-
three contracts to be lot is that for Sixth ave-
nue between Twenty-third and l')i!:~t-.-0]h'rd
streets hree hundred bida were submitted
by the concern- which usually bid for iy work,
The Atlantic Alcatraz Compary want-d 8315 a
vard for the Sixth uvene work, and the Na«
tional Company, which has the Broadway con-
trac, wanis 84 18 forwthu saia work. The bids
will be tabulated by Mr. Keating's accountantas,

Low Rallroad Rates for Troops.

In oonsequenos of the recent disruption of

the military rate agreement established by the
Western rallroads, Uni'ed States troops are
now being transported ncross tha Continant at
a lesa rate than ever before. About flve huu-
dred roidlers are en route from ( hicago to San
Francisco at a rate «f $9905 a man, which is
$14.85 leaa than the former agrced rate. Thera
% said to be a dlanosition on the part of some
of the \Western rallroads to handis the military
business at a losa rather than let rival roads
get it

Increase in Money Order Business,

Postmaster Van Cott reoeived yesterday the
annual report of Supt. Elllott of the Money
Order Division of the General Post Office for
the year ending June 30. The total number of
triun-actions inoreased in the year from §,862,-
863 to 4,810,485, For the same peri the
amount of money handled increasad from $111,-
772,818 to $149,254 875, or 88'4 per cent.

.  Bank Reports,

(387
REPORT OF THE co.ls'nmoN OF THE
NINTH NATIONAL NK,
at New York , in the State of New York, at the close
of business June 26th, 1600

RESOURCES.

Loans and discounts. .. oo

$1,000,801 24
Overdrafts, secured and unseoured ..., 84 54

L. 8. honds to secure cirenlation. 80,000 00
Stocks, securities, ete . EeLEEH 210,408 17
Banking house, furniture and fixtures 450,000 00
Other real estate owned, 8,000 00
Due from national hanks (not reserve
Agrnta), , 5o 104,240 04
Due from State banks and bankers.. ... 14,270 80
Internal revenue SIAMPS.. ..ooveiees 2,280 41
Checks and other eash items 16,038 50
| Exchanges for clearing-house. ... ... 186,268 40
Notes of other national banks 4,080 00
Fractlona! paper currency, nickels
ORI - 5t 55 05a% 53 EVSRIw FALAED TSRy ¥E 682 43
Lawful money reserve
in bank, viz
T T T $989, 2168 00
Legal tender notea, 154,277 00

Redemption fund with U' S Treasurer

1,123,408 00

(5 per cent of clrculation) . ..oveies . 2,250 00
PO geoeninens corccienees 94,255,183 64
LIABILITIES.
Capital stock pald In..... $750,000 00
Surplus fund S5 vion AT 150,000 00
i Undiviied profits, less cxpenses and
taxes prid 12,829 04
Rearreed £or taxes 1900 10,067 08
I Natlonal hanknotes outstanding...... 45,000 00
e to other national hanks HAA 441 A4
| Due w Staty banks and bankers 300,406 09
Due to trust companies and savings
| banks 15,789 18
Individual deposits subject to check. 1,028,154 02
Demand .»»mﬁ'.mm of deposit., ... 275 00
Certified checkis... ... e 31,1589 82
Cashier's checks outstanding .. ... 2,071 80
TOMAL o ovvsrssinennsre oo trsncren 84,255,183 64
State of New York County of New York, as. :
I, H. H. NAZRO  Cashisr of tha above named

bank, do solemmniy swea: taat the above statement Is
rie to the best of my knowledge and bellef
tH. H. NAZRO, Casbler.
Subscribed and sworn to before me this 1 0th day of
July, 1900 F. W. ELLIOTT, Notary Publie.
Correct - Attest
JORDAN J ROLLINS, )

A. Y L Y. (Dlreﬂnrl.

JOHN K. CILLEY

Suavings Banks,
GREENWICH SAVINGS BANK,

S, E. Cor. Sitth Ave, & 16th St,
INTEREST AT THE RATE OF THREE AND
ONE-HALF PER CENT PFER ANNUM will be
credited depositors for the 81X MONTHS and THREE
MONTHS ENDING JUNE 30, 1900, on all sums
from five dollars to three thousand dollars, entitled
thereto under the by laws, pavable JULY 186, 1900,
JOHN HARSEN RHOADFES, President
JAMES QUINLAN, Treasurer.
N OGDEN CHISOLM, Secretary
Deposits made on or befors JULY 10,
draw Interest from JULY 1, 1900,

Dividends and Fnterest.
THE PACIFIC COAST COMPANY,

10 'Wall Street,. New York, July 11, 1900,
The following Aividends have this day been declared
upon the stock of the Pacific Coant Onmrn . pagable
on and after August 1#1, 1900, to atock olIers reo-
ord a\ the cjos~ of business on July 14, 1900: ¢ divf
id of ONE AND ONE QUARTER PER C%N A
igm the t Proferred Stock, a dividend of N';.
PER CE) 3 n the Second Preferred and s

1900, will

U ing < s

i A oy i Tl
o \

O L 057 e gl v e

Treasssss

THE SUN, THURSDAY, JULY 12, 1900.

Finnucinl, 1

REORGANIZATION
oF ‘

The Toledo, St. Louis and
Kansas City RailroadCo. |

Referring to this Committee's advertise-
ment, dated June 19, 1900, netice s hereby
xiven that the time for the deposit of Com-
mon and Preferred Stock onmly has been ox
tended to and fncluding July 16th, 1900,
after which date no stock will be recelved
except on payment of such pesalty as may be
imposed by the Committee.

New York, June 23, 1900,

FREDERIO P. OLOOTT, Ohatrman,
WILLIAM A. READ,

HENRY BUDGE,

J. KENNEDY TOD,

Commftttee
J. N. WALLACE, Secretary,
84 Wall Street
ADRIAN H. JOLINE, Counvel.

THE SOUTHWESTERN COAL AND
'MPROVEMENT  COMPANY

FIRST MORTGAGE BONDS,

Sealed proposals will be recelved at the office of
the Farmers' Loan & Trust Company, 16, 18, 20 and
22 Willlam Street, for the sale to the trustee, In ac-
cordance with the provisions of the mortgage of the
18t of July, 1889, of & suffelent amount of bonds to
consume §7,000 of the Sinking Fund.

Proposals must be presented before 12 o'clock M.,
on the 23rd day of July, 1900, and should be directed
as follows:

“Proposals to Sinking Fund of the Southwestern
Coal and Improvement Company, The Farmers'
Loan & Trust Co., E. S. Marston, President, Noa
16, 18, 20 and 22 Willlam St."

The Farmers' Loan & Trust Co., Trustes,
By E. 8. MARSTON, President
NEw YORR, July 2 1800,

LAST OPPORTUNITY
to obtain the Parent Company’s stocl of the

TRIPLER LIQUID AIR CO.

At only 60" of par.

through 1ty broad and comprehen.
sive patents Lu(s ssued, controls mmnlli- umnosoly
of what will become one of the most profitable indus-
tries of the age.  The results attained by i early
sharchoiders will be a repetition of the enormous
profits realized by the early investors In electricity,
telephone, alr brake, shoe machinery, and other great
sole-process-controlling companies, whose proteciion
by patents givesthem a monopoly In thelr several im-
portan' lines.

hie present pries of Six (968.00) Dollars per share
will be greatly advanced after July 21.

Fiscal Agents, GERALD M, FENNELL & CO0,

11 Broadway, New York, 8 Congress St., Bostem,
804 Fisher Buliding, Chicago.

Baukers and Brokers,

ENNIS & STOPPANI

Consolidated Stock Exchange
u'.h"! New York Produce Elcungﬂ }E‘ 1088

BANKERS AND BROKERS,
84 New St. and 38 Broad St, N. T,
Solicit orders, parchase or sale, cash or margin

STOCKS, WHEAT, COTTON.

Write or cal!l for DAILY MARKET LBTTER&V-
ing INFORMATION OF ESPECIAL value. FREE
upon appllcation; also monthly table showing prices
Stocks. Cotton, Produce, Te ephone, ‘360 HBroad ™

ASTOR COURT, 20 W. 34TH ST,,
Adj
Connect, ofice

oining Waldorf-Astoria.
N. W. HARRIS & CO,,

by direct orivate wire with maln ofice
BANKERS,

31 NASSAU ST., NEW YORK,
Y Deal in Bonds of Rail.
Issue Travelers' e "oert rouer
Gas and Eleetric Light

This (’nmpln{,'

Lettefs Of Cl‘edll Companies.  Govern-
\ment and Municipal
AVAILABLE IN ALL  Bonds Bought and

PARTS OF TRE WOILD.ESOM_
Quotations furaished for parchase, sale or exchange.

THOMAS L. MANSON, JR., &G0,

Members New York Stock Fxchangs,

EMPIRE BUILDING, 71 BROADWAY.,
TELEPHONES 1837 to 1890 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

NRANCH OFFICE, 67 GOLD ST.
_ PRIVATE WIRES To BOSTON.

Chester B.Lawrence, Jr.

Member Consolldated Stock Exchange.
STOCKS, BONDS. WHEAT,

Branch Offices:
640 Madison Ave,, Cor. 89th St
1,800 Broadway, Cor. 34th St.
30 West 234 St., Adjoining Stern Bros.
621 B'way, Cor. Houston St, (Cable Bidg.)
SPFCIAL DEPARTMENT FOR LADIES A

BRANCHES,
MAIN OFFICES. 33 34 BROADWA
on SPECULATIO}

&
Send for var TREATISE
and DAILY MARKET LETTER.

Jacob Berry & Co.,
Membe.s N. Y. Consolidated Stock Exchange
BANKERS & BROKERS,
ESTABLISHED 18685,

Offices 44 and 4% Hroadway, New York
Commission Orders Sollclted In
STOCKS, BONDS AND WHEAT,
Accounts opened In amounts not less than $100,

Call or send for dally MAKKEL LETTER and
SPECIAL REPORTS,

Vermilye & Co.,

BANKERS,
New York and Boston.

Outside Securities a §péeia|t!.

DAVID PFEIFFER, I8 Walls

@lections and AMeetings,

CONSOLIDATED GAS €O, OF NEW YORK.
No. 4 Trving Place.
NOTICE T0 STORKHOLDERS

New York, June 21, 1900,
Notice I8 hereby given that a Special Meedng of the

Stockholders of the Consolldated Gas Company of
New York will be held on the sixteenth day of July,
1000, ateleveno’clock In the forenoon, at ihe offies

of sald (‘ompwg, No. 4 Irving Place, In the Clty of
New York, for the purpose of "’“"f upon a proposi-
tion to Increase 113 capital stock from the present
amount thereof, o wit: Fifty-four milllon five hun-
dred and ninety five thousand two hundred dollars

oondltlnsnf ve hundred and forty five thousan

nine hundred and fifty two shares of the par value o
one hundred dollars each, to an amount not exceed-
ing ~Ighty militon dollars, or eight hundred thousand
shares of the sald par value, such inerease or the
roceeds thereof, to be used for any or all of the fol-
owing purposes, to wit: acquiring the stocks, bonds
or other obligations of other Gas or Elecirie Light
Companies, providing for the redemption or payment
of the Company's debentures, debenture serip or
other Iindebtedness, or for additlonal Improvements,
or for such other purposes as the !lr\rkgnldarl may
determine 1o be expedient. and aiso for the purpose
of trapsacting such other business as may come be.
fore the meeting

John P. Huggins. Samuel Sloan,
Anthony N. Brady James Stillman,
S. 8. Palmer, tieo F. Baker,
Thomas F. Ryan, Willlam Hooketaller,
H. E Gawtry, M. Taylor Pyne,
W. C. Whitney.
Majority of the Board

. M., and reopened July seventeenth, at

A M
ly order of the Board
0. F. ZOLLIKOFFER, Secretar.
——

Patents.

o o L

of
The sfer Booka the nmollduh{s‘::.c“
'rngcl ew York will be closed on July third, lﬁ
:.t ree P

B e PP M

FINANCIAL AND COMMERCIAL.

WEDNESDAY, July 11

After some firregularity in the early dealings
the stook market to-day took on considerable
strength and prices almost generally moved
upward The improvement was not uniform
and there did not appear to be any notable in-
crease in outside interest. The entire course of
the market reflected for the most part a raove-
ment on the partof large seourity owning in-
tereats against the operators for short account.
The manipulation was eifective, in spite of
efforts that were mads at intervals by the
traders to turn the ourrent of the speculation.
There was little or no news bearing directly
upon the market and the volume of busi-
ness showed only a moderate increase over
that of the previous day. The deal-
ings were fairly well distributed, aithough
Union Pacifio common supplied over one-
fourth of the entire transaotions. That stock
waa the feature of the entire market, and, on
good buying, scored an extreme advanoe of
over 3% poinws, Itclosed for the day only &
slight fraction below the highest price recorded,
The movement in the stock was attended by fa-
vorable estimates of the monthly report of
earnings and by predictions that the next divi-

/ dend would be at the rate of 4 per cent. per an-~

num. Crop conditions along the Union Paociflo
lines were also said to be more promising than
in some other sections of the country. The
Government crop report was used as an argu-
ment for and against certain of the Granger
shares, and was also made the text for strength
in the Chirago grain markets,

The favorable winter wheat and corn indica-
tions led to purchases of Rock Island and some
of the shares of the Southwestern lines, but
Northern Pacific and 8t. Paul were depressed
on the same account. The last-mentioned
stock was also unfavorably affected by the de-
crease of $110,000 in the gros: earnings for the
first week Iin July. It sold off 13§ per cent.
early in the day, but rallled about a polnt
later, partly {n sympathy with the improve-
ment in the general list, and on a statement
from the chairman of the Board of Directors
of the company that needed rains had fallen
which had restored the condition of the crops
in the territory of the road to about last year's
average at this time. The stock closed ata
net logs of a point, as compared with the final
prioe of yesterday. The iron and stesl shares
were comparatively neglected, in spite of re-
ports of further material reductions in the
prices of pig iron and steel billets.

The local traction stocks on extremely light
dealings scored advances, extending in Metro-
politan Street Railway to 1% per cent. The
Improvement was due chiefly to the covering of
short contracts. Buying of Southern Paciflo,
which resulted {n & net advance of nearly a
point, was attributed to brokera for the large
representative interests in the property. Board
ruomrs are that 80,000 shares of this stock
have been acoumulated within a week for
the same acoount, A net decline of 1% per
oent. in Iinois Central was attributed to realiza-
tions of profits made on the advance In the
prioe of the stock incidental to the Impending
increase in the dividend rate to a 6 per cert.
yoarly basis. The pool In Missouri Pacifio
improved the favorable orop advices from the
Bouthwest to advance the stoock, which left off
nearly a point higher,

London price for American raflway stook did
pot show any noteworthy changes and foreign
arbitrage houses appeared at the outset to be
disposed to sell in this market. lLater these
houses bought on balanoe about 18,000 shares of
stocks. Netadvanoes of 2){ cents in the price
of August wheat and of nearly a centin oorn,
in Chicago, were sald to be due to advices of
damage to the crops sinoce the time of prepara~
tion of the Government crop report. A sale of
650 sharee of Harlemn Railroad stock, at prices
ranging from 405 to 410, attracted some attens
tion The stock was quoted at 415 bid after the
transaction. The stock market closed strong
and active,

New York 8§ Sales July 11,
UNITED STATES AND STATE BONDS (IN $1000s).

LUSHS 0 coovennnns e e T e 100%
1 USd4s, 0 1628 sneanenenss 1343
B USol MexicoS F 8. ..coovvvviviinnnnne 7
CLOSING PRICES OF UNITED STATRES BONDS,
Bid. Bid Askad,

Aum.l
U S2gmew, USds o

atplof G1O3 103X 1907.....114% 115
US2s 0 USder

atplof G103 ‘03“| 10286 ....133% 134\
U S 280l jUS4s o

stplof G100 — | 1925....133% 134%
USasr, 1908 USosr

1918....108% 100X 1004....113% 114
USaac 1008 USSs o

19018 ...109% 110 ' 1004 ....113% 114
USdar USasadar,

1907....114% 118 |
RAILROAD AND OTHER BONDS.

1924 DC123

Adama Expresds | Det M & M snt North Pacific 4y
10000.,.. 10344 5000,..... ll.! 1000..., 104%
AmTobacco serip 8000, . ... 3 134/0r Ratl & Nav 4a
4000......99  FEdison Ei Il Co;bnooo..” 102
Ann Arboristds, of N Y ist 10r Sh
1000..... 91 | #000.... 10014 4000
Atch'T & SF 45 Gal H & San Ant Rio Gr
xnoo...lm | ex & Pac1st | 4000......
1000, ., 81 | 7000..,.100 | g000,.....9
8000.,.. 10 1's Hou E & W Tist Reading ren 4
800....101 5000... 1043 11000, ... R7
At T&SF ajd4s'Int & Gt Nor 24 | 4000, 7%
1000, ..., B34 1000, .....87%/11000......87
26000..,.... B3y, KCP &G Istet 30000, ,.,.. 88
Balt & Ohio 3i4s 10000 ... . 72 RloGrandeSo 1st
5000......84 [ KanCitySo 3s wi' 4000 .....78
18000...... D 4\4| 2000..... B86% SanA&APd4s
Balto & Ohlo 48’ 2000.,.... al 1000 74
17000.... 100l4 6000 60%' 1000......74
31000.... 100§ Laclede Gas bs  SherShrev&S 15t
B & O Pitts June 10000.... | | 7000 07
& Mid Dist 3148 Lexington Ave 3000 D7
mooo......gﬂ Pav Ferry ist South Pacific 4s
...... 7 110000,,.. 5 500......79%
.87 Lnnxolul 1m 48 10000...... 761
.87 4000....100 12000 ,,...78}
...... 87% Lou Ev & St Lo 10000,.,.,.798
B &0 SW 314s| Congm 4s 8000, ..... 79
8000,..... 88 10000, 6 !SoPacof Arizist
18000, 80!5 Lou & Nash ;mj 3000.... 1114
8000 87 1000.... 11 | South Kallwav s
Bkn Rap Tran8s Lou & Nash 48 |12000.... 108i{
2000.... 1031 8000820 O8 StL & Iron M 5s
2000,,., 103 |Lou & N col tr 4s MOO....?IO
Bkn Un Gas i1st, _2000...... StL&
A000....1158 2000...... 4 3
Bkn Unlon Ellst' Lou & Neoltr 58 St L & S Westist
46000, .. ... D27 2000.... 100} 8000,
Bur CR & N 1si| Manhattan Ryds| 8000..
2000..,,108 1000, 101 10000,

800..., 106 |Mexican Intecon | 8000, ..,
CanadaSouth 1st' 5000, .. ... B5% StL &S West24
3000.... 108%'Mobile & Ohlo 45/ 20000, ,.,.. 58
1000.... 10634 3000.,.... Balg 2000 .. &R
Cent Pacific 1st (Mo K & Fast st 5000, .,,., 857

38000.... 1001/ 1000....'108 | 1000... 59
Cent Pacific 3145 Mo Kan & Tex2d | Texas & N O 53
5000......8 10000......A0L4' 5000.,..101%
Cen Ry Galst In 14000..... 60% B8000....102
5000 ... 44 | Mo Kan & Texds Tol & Ohlo O 18t
Cen Ry Ga 2d In )......8014 1000.,..111
0......11% 035 Ulster & Del 15t
Cen Ry Ga en 88 M of T 35| 3000.,..108
7000 914 8&000, .. 01 Union Pacific 48

Cen Ry N'J 8s Mo Kan & T ofT 10000.,.. 105

9100820, 121 rx 58 £000.,,, 108
41 00820, 12 14! 8000.,.... R08 46000, .., 1 08
1000 2 11000......00 "120000.,,. 1 08
Ches & Ohlo 4 8000...... nxk( U S Mex 5s
2000......00 4000,,.... 0% 5000 .....07
1000......90  Mor & Essex 7s U S 33 epn
1000.,....00% 1001 00....1090
1000, ..,., PO J000....108 500.... 100}
Ches & Ohlo 58 2000 108% USnew 45 cpn
4000 ... 1168% Mo Pacifie 3s 000, ... fa 44
1000.... 11044 4000.... 113  Wabash igt
1000." 11634 Mo Pac 851917 | 3000 . 118
Ches & OR A 24 1000,.... 97Y%! 1000,,..1 lgl
1000, ..., 97% Mo Paobs 1020 | 000, 11
Chi & East Il 8s' 8000 03 |Wabash 24
1000, 1183 B000...... 024 6000,..102
2000....116 2000......93 10000,,,, 1 L7
Chi & Frle 18t 7000 ... 04 A000, .., 184
1000,,.. 1 15% NCh&StL st | Wabash deb ger
Chi MU &St Pen| 2000,.. 1004/ 1000 &
1000.... 1683 (NYCenLS .\"m:umu v
Chi Rk I & P ds| 5000, 07%! 3000,
0000.... 107 (50000, .. . sl?lgl 2000
Chl St P Minn & (N Y Ohl & StL4s| 5000, .
Omaha con 2000,... 108%| 1000, ..,
2000,.,. 131 IN Y Gas El Lgt|20000..,,.. 327
Chicago Term 48| H & P 4y |West NY & Pgm
8000......93%!20000......92 | 2000.... . 03¢
2000 B340 4000......0 1% West Sh 45 cpn
CCC & StL gm 45 Norfolk &Westda| 1000 ., 112
0000, ., ... 048 12000, 07 |WestShore dsreg
1000 »47} Norfolk &West'n 10000.,.. 1108
Colo Mia 2 4s 6s | West Union 4
2000 74% 4000 130 5000 ... 1068

Colo & South 45 North Pacific 88 (17000,.,, 1

1000..,.. B4% 4000 O5%'Wh& LE en
Denv & Rlo G 45/ 8000 ..88 1000 R0
2000, . ..., 07 2000 . OBY Wilkes & Fast!
ETV &G cobs 1000 a6 hmﬂ...lodq
2000.... 1 184 Peo & Eastern In Wisconsin Cen 48
Elgin Jo& E ist| 1000, ., 274 85000......87
1000.... 100 | 4000..,...27Y

Total sales of bonds (par value) $1,324,000,
RAILROAD AND OTHER SHARES,

High  Low Clos- Net
Sates 3 "t ing Chge
882 AmCATFD "4l 631 644 +114
410 AmCotOU. 34'4 34} A4y
810 Amlee..... 334 1324 334 +8%
110 AmLInOUpl 83% 08) 534 + 4
330 AmSmelt.. 37% 37% 37% - ¥
810 AmSmelip! 88% B87% 88 -~ i
800 AmStHoop 20% 107§ 20¥K
300 AmSi Myl 08 67 68
20000 AmSuger.. 1 109 1180 11006 — ¥

l

Sales
@ 510 Am Sugarp!l
3030 AmS & W,
1020 AmS & Wp.
210 AmTa P,
200 Am Tin Ppl
13800 Am Tob Co
810 Anaconda..
8033 AT&SPF.,
81378 AT&SF
5130 Balt & Ohlo
200 Balt & O pL
13828 Br'k’'nRapT
180 Brunswick .
770 Can South..
8088 Ches & Ohlo
700 Chi& N W,.1
200 Chi & NWpt 1
10000 Chi Bur & Q1
200 Chi Gt West
700 Cht 1 & L...
100 Chil& L pf
19863 Chu MaStP]
14270 Chi R 1&P. |
270 Obl Term. ..
200 Chi Term pt
950 CCO & 8t L
800 Col Fueld L
100 ColHOSM L
200 Con Gas.....1
800 Col South'n.
100 Col So 24 pt
1325 Con Tobaa.
700 Con Tob pf.
190 Del & Hud.. 1
430 Den & RG.
8500 Den&RG pl.
200 Detrolt Gas.
2800 Fed Steel. .,
600 Fed Steel pt.
300 Gas&FBCo
475 Gen Elec,.. 1
1225 Glucose. ...,
400 Great Nor pf1
100 Hoo Val...,
815 Hock Val pt
4245 Iilinols Cen. 1
4080 Int Paper p.
450 Inter Power.
300 lowa Cent..
128 Jowa Cen p!
100 Xan & Mieh
Kan C So pt
KCP&G..
Lac Gas.
Lac Gas pf.
LE&WDpt
Lou & Nash
Manhattan.
Met St Ry.. 1
Mex Cent. ..
Min & St L.
MASIL p....
MK&Tp.
Mo Pacifie..
Moblle & O.
Nat Steel. .,
Nat Tube.,,
Nat Tube pt
N J Central 1
N Y Central )
NY & Har, .4
Nor & West.
Nor Am Oo.
Nor Pacifia
Nor Pao pt..
Ont & West
Pac Coast ..
Pacific Mall
Penn RR., 1
Peo Gas. .,
PCCasL
Pres Su Car
P 8u Car pt
Pul PCarCo 1
Reading 1p
Rep Steel .,
Rep Stee! p
SlossShel p
SiL&SF
StL&S W
SLL&S W
South Pan
Sou Ry Co
Sou Ry Cop
SR & TCo
Tenn C &l
Tex L Tr'st
Texas Pac.
UBag &P,
U Bagk Pp
72033 Uulon Pac.
7178 Unlon Pacp
4388 1" S Leath.
378 S Leath p
300 178 Rub p..
920 Walash pl.
810 WU Tel,..
. 170 Wheel &LB
1100 W& LE¢2p

800
17148
1818
270
100
580
2300
3800
300
700
100
200
85680
300
0600
230
100
1800
4348
14630
1200
1000
170
2300
1444
580
3o
160

* Fx dividend,

High
oot

17%
33%
73
21%
Ta4U
03k
40
20Y%
TO0%
T4
81y
84N
™
40%
20H%
60
07
260%
11
23y
82
11M4
08%
1044
32
00}
83
14
78
63
164
20
704
12%
183
6a
e
3074
67
70
31
54
64y
30%
69%
187,
05
200
184
47y
14
40
104
7o
0044
93
TAN
80
62
12%
B4\
01y
32y
524
a6y
26
404
004
20
204
10
34
10%

*51y4

78

10%
624
2844
284

00%

50
444
75
82
80y
115
67
e
oy
1044
20%
38%
11%
52
Sig
6014
1614
156
12%
6
557
1T
Giy
AR's
03y
187
80y
L
244

Low
ot

116%
324
T2
21
T4%
01y
40
20%
60%
73%
81Y
02%
e
48%
206%

160

107

120%
11
a8y
504

110%

106N
1044
3N
o8
32%
13%

1706

0
16834
28y
TRy
113Y%
17
60%
oR
3%
0oy

44
78
181'4
6504
114
66
63
04
10
25
32
11'%
O51ig
8
0 RY
156
14%
1174
0o
824
73%
)
684
03
184
B8O\
0l
23y

Clos-
e
117%
KEIY
7%
21
744
034
40
206y
704
T4M
81y
b4y
™

490%

207
160
107
126

11

224
5044
111%

108%
104
32y
59
33%
14
178
63
16%4
20M
708
112%
‘8‘.
(331
0e
48y
#7
79
1314
53%
183y
368
03%
11704
04%
ROM
1 8y
474
14
40
184
™
D04
23
T4%
BB
16 1%
| 2%
balg
014
32%
50y
364y
26
404
00
128%
120's
410
ER Y
10%
50%
72
10%
524
28y
128y
ooy
50V
445
78
188
60y
115
66
63
g
1014
ary
a3
1144
o2
84
0Oy
10
15
1e%
68
508%
“aM
Y
684
DAYy
1 8%
B0
Ol
24

Total salesof stocks 38 1,81 3 shares
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OUTSIDE SECURITIES~CLOSING QUOTATIONS,

Bia. Asked. | Bia Asked,
Amal Cop BBX 86 [HavCCopt 37 49
Am WCoc 13% 14 [T Trans 1% 1%
AmWCpl 70% 71%Inter SPo 18} 19%
AmGbds. 1027% 103} InterSPpt 663 6614
B&A&NYF 18 20 NatGram. 80 40
B&ANYFbd 83 84 NatSalle 30% 42
Bay S Q. 1 14 NatSaltpt 68 69
Castl Pa. 4% 8 NatSupf. 100 102%
CastIPpt 30 30X NewEngT 4% 4%
C&AsubslOR)% 103%/NYEIVT 6% 7
C&An3ds 93% P4¥OUsElec. 20% 30
ComAlr.., 26 — OusElept 87 BA
Con Gasd 90 92 PG&ECOHt
;DuolA. B 6 | 08% . 98BS 100
| Disof Apt 20X 21 PG&FOo
| ElecBoate 16 18 | ofOstock 26 30
EleeBpf. 30 35 [RubGo.. 24% 26
ElecVehe 20 25 |RubGpl.. 76 76
Elec Vpt. — 65 RBPpl.. 01% —
ElecPneu. 2% 3 |SCL&HO117 128
Em Sugar 70  70%/Stan 011..638 840
EmSsbds 00% 003/ SwrPower 13 14
Flem C&C 23 20 |UnlonCop 1) 2
GenCar.. 6% 7% WorbPpl106 109
HavOCoc 9% 11

BOSTON CLOSING QUOTATIONS,

Bid.  Asked| Bid.  Asked.
EBosL'd 8% R Alloues... 1| 1%
WEnd L. 2 2) Arcadlan. 20% 21%
AmET. .208 302 Amold ... 5 8%
ErleTel . 08 100 Atlante.. 22 23
NEngTell24 125 Baitle 18 18%
| NEQ&CS 16X —— Bingham. 9% 10
| BosEIL 170 172 Bos&Mon208 200
BaySGas 57% —— |Buite 4B 63 465
Dom Coal. 38 30 |C&Heeln. 728 735
‘Domel,.IIZ 118% Centennial 17 18%
Merg'ntler 180 181 |Ooehit 8% 0%
Bos & AIb2A0 2581 YPrMhlln.. 12% 13
Pos&Me 180 101 /IaleRoyal. 28% 26
Boston EL130 140 |[Mohawk .. 17 18
Cen Masa 14 15 0OldDom.. 19 10%
Filehb'gpt137% 130 [Osceola... 64 65
MexCon . 12% 12%Parrott.... 41 41y
WEndR. 93  ©P4%Quiney...138 139
SABT4.100% 101 Rhodelst. 3 4
CHG 18t 38 —— B0 Santa Pa. 4% -
*BG2dbs — 47 Tamarack1 87 180
MClistds 77 79 [Tr-Moun. 8% 7
MO1stptin 28% R7 |UwhCon. 20% 27
*N YANF Wolverlne 37 38

1s10s...110% — |Indo.... s 8
SNY&NE Planters .. 18 16
1st7¢ . 1 14% —— [Frult......120% 131

Adventure 2 8 MassFle 22 —

*Bonds quoted.  Interest (o be added.
PHILADELPHIA CLOBING QUOTATIONS.,

Rid Asked. Bid
CambSteel 1683% 168%/PhllaTraec 07
ELCofA 9% 10 (UntonT.. 37%
E&PTd4s 00X DUK:['G!CO. 115
Len VRR 25% 26 |WelsLOo 434
Marsden.. 11 11%,

CHICAGO CLOSING QUOTATIONS.

Rid. Arked.| Bid.

A Strawh 28 32 MWSEp 78
Canal&Dk o 69 NChSIRy200
CilyR'way245 247 NCarhe.. 18
Dia Mateh 1 20% 122 [N Carbpt, 70%
Lakes"L"” PN 10%SoS"L". 034%
L StE.ceMs 4]

Anaconda..........
Atchison
Atehison pf...
Balt & Ohlo. ..
Balt & Ohlo pf.....
Canadian Pacific..
Chesapeake & Ohlo
Denver& RG..... 1

llinols Central. ...

Eansas & Texas. ..

Asket.
07X
37%

44X

Asked.
70
18
81
06

VSWChSIRI03Y 1037
LATEST LONDON

QUOTATIONS,
B44(Norfolk & W pt,..,

2 6% |Northern Pacifls .,
7 4 Northern Paelfio pl
7 6% 0Ontario & West, .,
8 3} Pennaylvania... ..,
0 2'4|Reading . ...
2 7%|Reading 1st pf ...,
'Reading 2d ot .., ,
6 7%8. Paul. ...
1 A'¢ Southern Rallway
4 3% Southern R'y pf...
2 14 Southern Pacifia .
1 0%|Union Pacifie .....

Loulsville & Nash. 7 6)¢(Unlon Pacifie pt...
New York Central. 133 |Wabsah pf..0e.s0ee

| Nortelx 4 W ...... 8

|

80y
a2y
73%
10%
(1.1

114%
114
o2
33
b4y
70%
0%

Final sales compared with those of vesterday:

July 10, July L1 July 10 July 1L
A.TASF 208% 26y N&W.. . 33% 34
A.TaSFpt 70 70%|N'west ¢..180 160
AmOotOll 34% 3J4X/NorPace 51X *50%
AmSRel. 110 118%/NorPacpl 71% 72
AmTob.. D2% 035 NY Cen.128% 120K
AmSwelH 20 20 |Nat Steel. 23), 25
AmSAW 330 33%NJCen..120% 128%
Brook RT 63X 041[0& West. 10} 10%
B&oO..... 74 74%Peo0AC 90 00Y
0,C.C&8L 89 00 |[PacMall.. 28 28Y%
CB&aQ..126 126 |Rock Ial..106'¢ 108%
Oon GasCol78 170 |Readistpt 60 60%
Ches&0.. 26% 26%/9tPaul c.112% 111%
Den 4RG. 17% 18 |SoR'y.... 11 11%
D&RGpt 68 66 [SoR'ypl. 81% 02
Fed Steel. 38% 33%SILSWpt 24% 25X
Gen Elec.. 131% 131%|TexPac... 14% 15
GtNor pf. 164} 158X |TennCal 690 60N
Dl Cen....1 193 117%|UnlonPac 852% 038%
Kan&Tpt 3R 32%|UnlonPpt 73% 74X
Lo& Nash 73% 74%/USRubpt 03 3%
LacGas... 78% 77 |USLea 0's ]
Man Oon.. 8B 88%|USLeapt 68X 68}
Minn&SIL 81 OB4a)/WabkPpl 18% 18%
Mo Pao... 81% B2%/WhaLB 9N 90X
MetStRy. 180 1561% W&LE2dN 24 24
North Am. 15% 138%

*lix dividend.
Government bonds firm. The 53 closed

r cent. higher bid. Railway and other bonds

rm. The features were Brooklyn Union Ele-
vated 1sts, New York Central L. 8. col.3%ss, Read-
ing general 48, Southern Paciflo 4+, Southern
Rallway Unlon Pacifle 45, Atchison, Balti-
more and
Pacific, St. Louls Southwestern and Wabash
iss108,

Commercial price of bar silver in New York,
81%¢c. Bar silver in London closed at 28 7-16d.
Mexican silver dollars were quoted at 48'%c.

Money on call, 144@1% per cent. Time money I8
quoted at 3 per cent. for three months,
8'4 per cent. for four months and 4 per cent.
for five, six, seven and eight months. Com-
mercial paper s quoted at 3% @4\ per cent.
for prime single names, bills receivable; other
names, 4}{@5 per cent.

Sterling exchange was
slight changes from yesterday's
auotations. Continental exchange
for franes and quiet for reichsmarks
rates are: Long blils, $4.85; sight drafta, $4 87'4,
Actual rates are: Long bills, $4 8@ 84 84%; sight
drafts, 84800 $4.88%, and cable transfers,
$4. 5784 87'%. Francs were quoted 5. 18%@5.18%
for long and 5.185@5.156% for short; reichs-
marks, MY%a@nd4’, for long and 95 3-18@05 5-18
for short; guilders, 40 1-18@40'5 for long and
405 @40 5-10 for short.

Domestic exchange on New York,Boston, 5@
10c. discount,  Charleston—Buving, par; sall-
ing, 'sc. premium. annnmh—nuylm.‘{-ur rell-
ing, $1 per $1,000 New Orleans—Bank, 81

reminm; commercial, $1 discount. San

‘rancisco—-Sight, 10c, premium; telegraph,
12'5¢. premium St. Louls, 80c. premjum.
Chicago, 8¢. premium. Cincinnati—Between
banks, par; over counter, 50c. premium,

The Northern Paciflo Railway Company has
declared a quartorly dividend of 1 per cent. on
{ts preferred stock, payable Sept. 4.

The Cincinnati, Hamilton and Davton Railway
Company has declared a quarterly dividend of
1'4 per cent. on its preferred stock, payable
Aug 8

The Pacific (‘oast Company has declared a
quarterly dividend of 1% per cent. on its first

referred atock, 1 {wr cent on its second pre-
erred stock and 1 per cent. on {ts common
stock, payvable Aug 1.

The American Typs Founders Company has
declured a divideand of 1 per cent., payable
July 18.

Rallway gross earnings for the first wuh of
July, compared with those of the corresponding
week of last year, are as follows:

firm, with only
closing
was« firm

Buffalo, Roch. & Pius........ 394,262 Inc $33,504
Canadlan Pacifie. ... . 875,000 Ine. 83,000
Chilcago & Eastern [I1., 82,600 Dec. 11,800
Intl, & Great Northern .. 87,028 Inc 4,210
lowa Central ... ........... 38,089 Deo 3,043
Missourl, Kan & Texas..... 181,782 Inc 23,075
Missouri Pacifie oo 427,000 Ine 38,000
Central Branch e 17,000 Ine. 3,000
N. Y., Ontarlo & Western., . 75,502 Inc. 184
Texas & Pacifie “v.en 118308 Ine 2,010
Wheellng & Lake Erle 46,198 Dec. 338

These securities, among others, were sold by
auction to-day at the Real Estate Exchange:
100 shares Clity Bank of Hrooklyn. .

70 shares Corn Exchange Ban 2
200 shares Nat'l Bank of the Republie.
114 shares Mcrchants' Nat'l Bank.

100 shares American Surety (o

50 shares Farmers' Loan & Trust Co. ;

100 shares Chatham Nat'l Bank. .. . .. veee 206
16 shares Merchants' Ex. Nat'l Bank..........125
30 shares Home Insurance Co L 20T E 207N
18 shares United States TrustCa,,.. ... ... 1625
10 shares Am. Ex. Nat'l Bank viesesanes .. ) B8
12 shares Ninth National Bank . ... .. A0
11 shares Nassau Bank of New York. 1704

2 shares United States Trust Co .. 1830
20 shares West'n Gas Co Milwaukee. . 94
850 shares Gold & Stoek T#l'gh Co 117%
50 shares Madison, Wis. Gas & Elee Co 700

10 shares Dan Talmage's Sons pret'd. ., ...

The receipts of the Government to-day were:
Customs, $1,478,016; internal revenue, $1,089,463,
and miscallaneous, $34,083, 1 tota! of $2,582,412
The dishursements were $2,765,000, an ex e of
expenditures over rece pts of $182,588 The re-
ceipts of the flical year to date have been
$16,054,126 and the disbursements $21,680,000, an
excess  of expenditures over receipts of
84,705,874,

The offeinl count of the cash in the Treasury
to-dav, not Including the gold reserve o
$150,000.000 and $722,611,170 in gold, =ilver an
rotas against which certificates are outstanding,
and compared with that of yesterday shows

July 10, Juiy 11,

Gold coln, bulllon and

certificates ........... $70,340,482 $70.867,181
Silver dollars, hulllon

and certificates .. 16,190,810 16,236,473
Unlted States notes...... 27,855,800 27,264,702
Other assets 40,048,110 34,886,525

Net avallable cash bal $154,243,002 $149,238.071

The Treasury Department to-day recelv
bonds to the amount of $351,250 to heemh.n.:a
for the new wr cent. bonds of 1930 under the
Rofundlna act. The total amount of bonds re-

celved to date i $312,431,750,
Money in London, 1'4@1%; per oant. Ratas of
discount In open market for short and three
onths<' bills, 2%@2% per cent, Amount of
ullion withdruwn from the Ban$ of England
aris ufviou

on balance to-day, £228,000,

quote 2 per ¢ents, 9% francs "’1‘ oentimes,

xchange on London, 25 francs 11 centimes.
COMMERCIAL.

WaDNESDAY, July 11.—GRAIN—Wheat—Spot
was firm. Sales, 100,000 bush,, inoluding 64,000
for export hers and at the outports. No, 2
red in elevator, 87%0.; No.1 Northern Duluth,
4)50. over September; No, 1 hard, 86%0. over.

orth wastern receipta were 185 cars azainst 418
B e e e o sl

utures clos: "W o er. es, 4,185,-
000 bush. Prices s follows: v e

U‘rm- Hl'a‘h Low Clos- N!M
ng. 4 [ ing. Night,
JUIP . oo s voonsivan A7§2 LLL S ¥ AN 'a'a :
Sept.... v B8 A7 AS A8 L

B3N (374 Ens i van 84 A8 88 A8 A4d
Dec... LUIVRNEY 17 ST PR 5 + S )
Oats were firmer. Sales, 140,000 bush. No. 2
mixed in elevator, 26e.; No 3 mixed, 28 No. 2

white In elevator, 81e.; No. 3 white, 30lse; track
and ungraded white 304341 track and un-
graded mixed, 20@30c  Barley was dull. Feed
48c 1.1 New York: malting, 50 a 33¢. ¢. 1. f. Buffalo.
Corn was strong and higher. Sales, 1,240,000 bush.,
fncluding 784,000 for export bere and at the outports.
No. 2in rlevator, 50l4e; No. 2 white, 74e over Sept.:
No 2 yellow, 7e. over Futures closed 1¢ to 1lec.

higher. Sales, 30,000 hush. Prices as follows:
Open- High- Low Clos Last
ing. LA et ing. Night

JUIP. oeiienne 40 A0ly 40l 40Y 48l

Sept. 4874 40y LLL S T LP L 1

This shows the grain movement:

New York. Whea, Corn Oats.  Rye. Barley.
Receipts . 40,950 228 K50 404,100 75,000 |
Exports. 7.083 130,014 22,775 .... vere s |

Chicago:

Reeripta.. .. 45,850 489,150 308,412 1,502 10,200
Shipments .. 24,478 368,750 163,037 =

Buffalo

Recelpts. ... 88,500 75,000 139,000 .

Shiprents, 318,000 334,814 76,900 ...
Wheat advaneed sharply on the Government report,
which caused a revival of bulllsh sentiment, par
ticularly at the West, a brisk demand from outsiders
there and eavering of shorts The Government

figures are taken as indleating a vield of 449,000,000 |

bush. of spring and winter, but sfaee the Government
fAgures were complled eonsiderable of the ares has
heen ploughed up or abandoned, 1t 18 sald. Farmers
held on July 1 only 31,000,000 bush. against 64,-
000,000 & year ago. Then, oo, the cables were het
ter than expected.  forelgners  bought hers,
the reeeipts were light and thers was' no presswre to
sell.  Liverpool advanced ’?d, and Continental mar
kets were steady.  Duluth received only 7 oare
against 212 last vear. Partof the rise was lost to-
ward the close, owing to profit taking and Norihwest
ern selling, but the reaction was slight. Corn ad
vanced on the rise In wheat, bad crop repors from
Kan=as and elsewliers owing to dry and hot weather.
The Government report was very favorable, but (1 is
arcied that sinee July | the eondition has deterjor-
ated considerably  T'here was a brisk cash demand
and shorts covered, Oats were firmer.

FLOUR ~Quiel and steady. Sales, 8,500 bbis. Re
celpts were 6,805 bbls. and 11,014 sacka FExports
2,270 bbls and 2,838 sacks. Winter In bbis.:
Superfine, $2.85 < $2.75. No. 2extra $2.757 82 5
clears, $3.35 @ §3. 05 straights, $3. 784 $3.85; paternta,
$4.10 08400, skm"g In  bbls.: Clears. 33
$3.50; stralghts, $3.75 « $4.25; patents, 34 30 § ld.ﬂi’
rye flonr, $3.10 283 A5 !

COTTON—-Spol cotion here was unchanged. Sales
1500 bales forexport. 30 for spinning and 200 de-

livered on contracts.  Mlddling uplands, 10i4p.,
against 6 3 14c last year; New Orleans and Gulf,
1034e., againat 6 7-16¢c.  Liver deolined 1-16d.

on the spot, with sales of 7,000 bales; futures openesd

3 points higher, but reacted and unchanged to
4 points lower. The movement to-day was as foliows:
Last Lant

Todoy. Wook. Year
Portreceipta............. 4,803 744 2,874
Augusta 24 ! (1]
Memphis an n 177
St Loul ' 17e
Houston ] 184 b
Augusia shippedfio-day bales: Mempdia, 647,

Jhio, Kansas and Texas, Northern |

Posted |

T — m———
| St Louls, 1,148, and Houston 88 Port exports,
5,515 bales. New Orleans closed 13 to 20 pointg

lower on this ecrop and 4 to 8 on the next. Futures

closed steady here at a net deeline of 18 to 14 polntg

on thiscrop and 3 to 7 on the next, with estimated
| salesof '50 000 bales, Prices as follows:

Highest. Lowest. (loting
[ oty 10,05 998 10.00210.03
| August 070 957 9A2@ 0.8
September.. .o K03 ARL ABOW ADD
. A53 A4S AB0OA AL
833 20 AN AM
.. 833 8la a30@ AN
‘ . AAY A28 A0 AL
e 8320 AM
| R85 A4 A3 A7
' Coe 8374 A3
840 A 40 AXD A4

as due largely to the disa
| polnting Liverpool news where prices were not only

lower In response 1o the rise here yesterday, but also
where the spot demand continued on a very small
seale at some reduction in prices. Liverpoo! sold
August here, there were further beneficlal ralns In
Texas, elsewhere In the cotton belt the weather was
favorable and local and Southern operators sold,
New Orleans gave this crop months  support in that
market, but hedged by selling the next crop.  Later
on part of the loss was recovered owing 1o eoverin
by local shorts and Liverpool buying of the nex
crop.  The bull leaders in New Orleans, it {8 asserted,
intend to demand every hale they have purchased on
July contraets, no matter what has been sald to the
contrary. ‘I'he first bale of the new crop was recelved
at Corpus Christl, Tex.

COFFEE—RIo on the spot was dull at 94e for No
7. Futures deciined 10 10 15 points and elosed steady.

Sales, 15,750 bags. Havredeelined 1'4f. and Ham
burg 8 to 1 plg. Anerican warehouse dellveries,
13,531 bags. Rio 0rm at 225 reis advanee  Ex
change, 12d (13d. decline). Receipts, 5,000, Stoek,
¢ 172000, Santos barely steady at 300 rels advanee.
Reeelpts, 18,000,  Stock, 331,000,  Prices here as
folluws:

Sales. Highest. Lowesi. Closing.
| January.... 250 815 .15 8,10@48,18
! February........ . . Lo B200 830
| March..os.s.s 3.000 835 &30 8.30@ 8,85
| April.... ' 2 8,354 8.40

May.. L 1,000 A0 R40 B ADTR 48
| July PRPTCS 1] 755 7.58 7.8087.80
l Aungust... " 760@7.68
| September....... 3,750 780 7.78 7.70R7,78
| October 250 700 700 7.8587.90
November . 8O0 7.85 7.8 7.8547.90
December 8,750 815 8.08 8084 8,10

Coffee declined on lower European cables, foreign
| selling, afalling off in the demand and local ligulda-
" tlon together with more or less short selling  Sulll
there was no great pressure to «ell in spite of weak
Yuropean cables, for Rlo exchange dropped 1%d
warehonse deliveries are liberal and the Amerfean vis-
ible supply of Brazil 1s only 700,000 bags against
over i million a year n1 »

METALS-Tin was higher In London. ‘The mar-
ket here was firm. In London copper was higher
The local market was unchanged. Iron, spelter and

lead were dull.  Prices here as follows. Copper,
lale, 1844¢ clectrolytic, §$16.25; ensting, $16.25;
lead, $3.07T'4a 84.0214; spelter, 84 2000 §4.25 tin,

$32.60; tin plates, $4. 704 84.75; 1ron, No 1 North
ern, $18; No, 2 Northern, $17. pig lron warrants, No.
2, 813,50,
NAVAL STORPS-Spirits, 46 w46lsc  Rosin, $1.88
for common 0 good stralned.
PROVISIONS-—=Meats were <trone. Plelded hams,
108 1033¢.; do. beliles, 814 @ 0lge.; do shoulders, A% @
mess, $13.25 4814, Lard was
§5%. refined Continent,

7e. Pork was stroug
quiet; South American,
*7 35: Western cholee, $7.20; Brazl! kegs, $£0.10,
Tallow, 4‘“' Dressed hogs, 8¢« 770, Buller—
Creamery, Western, extras. [8'gc: do. firsts, |8%@
10c.; State, dalry, exiras, 1884c. Cheese—Stute, fa,
colored or white, large or small, finest, U3 . 0lge
'ggs—State, Pennaylvania and Western, i5lga 1 4140
Chicago, July 11.-"Provisions were easy early be-
cause of the weakness in hog market, but firmed u
later on the better cash demand for both lard
meats, and closed steady at a good advance. The
ulrrngm In grain had some influence on this market
and there was a noticeable Increase in the commi<sion
house buying. Packers were prineipal selles.”

SUGAR—Raw was firm at 43¢ for 08 test and 4§a
for 89 test. Refined was In falr demand and un-
changed,

CHICAGO, July 11.=These were to-day's prices:

Open High- Low- Clos Last
Wheat:! ng. et et ing. Night
July. 80% LIL¥} 7014 LLLA 8%
Aug AL-80% A2 80%¢ LIL™ 708
Sept.. ... 82.1% 83 Bllg  B2%\4 ROM
Corn:
July ..., 43y 4 @2% 43y 2%
Aug. ... 434 44y 43 4% 48
Sept . 4005 44y 43 “y Yy
Qaty:
July. . 23% 24 23% 24 23%
Aug. 24y 24% 238 24 23%
Sept. ... 244V 244 244 245% 24
Rye:
Sept...., 504 50 B89 8934  BaY
Flas:
Cash....... ... . 1.80 1.80
Sept....... 137 1.37 1.37 1.37 1.38%4
Oct........ 1.31% 131 1M 1.81 1.3034
' Timothy
Sept. ... 3.2% 3274 328 3.27'4 3.7
| “Lard
| July... v e BBS 878
| Sept.. 6.85-00 895 6.8214 6.024 683
Oct.vvinns 6.8 6.07'4 ©.85 6.95 6.87%4
Nov. beren 6.92'4 6.88
Ribs:
July. . . T.02'4 7.024 7.02%¢ 17.02'4 6.98
Sept..... . 6.07-7'4 7.08 6.90 7.08 6.98
Oot.... vose 6.95 7.024 6.00 7.024 6.02)4
Pork:

July 12.58 1255 1255 1286 1240
Sept 12,006 1270 1260 12,70 12874
OTHER MARKETS

Open- High- Low- Clos-
W heat, ing. : o8l  ine. Nbl:ﬂ.
Minneapolls, . July R0% B81M B80% LI
Sept . 814 81% 803 B81% 79
Duluth .....July . .ooer einen eee B3BE 818§
Sept . 820§ A3)4 828 B3N 81§
DuluthiFiag).Oct... L3 131 130131 131
Toledo .......July.. 86 LL] 845% 8034 B3N
Sept. . 881494 864§ A3 L1}
Toledo(Clover'Oct... ... ,.oov ...o. 5,885 .80
Detrolt ......Sept . 834 86  AdYy 8334
B CHE:cvi T, 05 gived  folies % 699§
St Louts ... .July . 7814 70 78Y 70N
Sept.. 79l 81 79 80M gu
Live Stock Market. "“’: «,’.’i’ 'b,
WEDNESDAY, July 11,
Recelpts of beeves were 2,415 head, inf-ln

cars for butchers and 31 for the market,
with the stale cattle, 37 cars on sale. Steers
cows were In falr demand and steady; bulls 10@
lower; medium and common cows 15 @ 25¢, off,

yvivds were ahout cleared. Common to extra steers

soid at §4.70 a$5.85 per 100 1bs,; bulls at $3 384,40;
cows at 32@84,25. Dressed beef steady at )?@Ike,
per Ib, for native sides, Cables unchanged. i xporte

" to-day, 5,318 quarters of beel; to-morrow, 441 heeves,
Recelpts of calves were 5,014 head, including 121
direct 10 butchers, and, with the stale calves, there
were 5,368 on sale. Trade opened slow at a general
decline of 25¢,; market closed dull and 35¢, to 80e,
lower than Monday. The pens were not cleared,
COommon to cholee veals sold at $4.80 G 873714 per 100
1bs.; Ior at $7.50; culls at $3.50 @84.25. bhutiermilks
at 33 033.80, and some early sales at $3.75 4 51.8714;
yearlings at 3250, Clty dressed veals In falr de-
d at 81411 14c. per Ib,
ceipts of Ahng and lambs were 6,108 head, In-
cluding 8 cars for butchers and 1744 for the market,
and. with the stale stock, there were 18 15 cars on sale,
Sheep were 10@18¢. higher, and good sheep wanted;
lambs, on a light supply, Jumped 30 a40c, and the
pens were cleared early, Common to good shee
sold at $3@84.75 per 100 Iba,; culls at $2.50 782.78;
common to choles lambs at 88087 70: one deck at
$7.75: culls at $4.50@85.50. Dressed mution firm
ay 8@A Lge, per Ih,; dressed lamba higher at 81,3120,
Recelpts of hogs were 4,231 head, Including abous
200 for sale, Feeling Airm,

Court Calendars This Day.

Appellate Divislon-—-Supreme Court-- Recess,
Supreme Court- -Special Term- Part | - Motlon
ealendar called at 1030 A. M. Part IT.- Fx.parte

matters,

Surrogate’s Court— Chambers—For prohate - Willg
of Brideet Finnigan, Theodore T, Parker, Willam
Aspinall, Rudol Byek, John R, Sples, Pridges
McMahon, Harrlet A, MaeGlasoen, Mary Harvey,
at 1030 A. M. Mary Harvey, Willlam H, T Hughes,
Mary M. Fleld, at 11 A, M,

Clty Court--Special Term— Courtopens at 10 A, M,
Motlons,

Notes of Wall Street News,

William Rockefeller will etart to-night for his
estate in the Adirondacks, where he vill probe
ably remain all summer. Hisson, W, Gi. Rocke=
feller, accompanics him  He has ecompletaly
recoverad from the operation for aprendicids

srformed upon him in May. John D, Rocke-
oller s now abroad. He is living just outside
of Paris.

A petition s being eirculated on the New
York Cotton Exchange to have the exchange
open at 10:30 A. M. on Mondays, instead of 11,
the present arrangement preventing arbitrage
transactions with Liverpool The mombers
of the Exchanga will voie on Monday next
upon A proposition to remove the limit of the
number of assessments that may be levied In
any vear for the gratuity fund

Rerorts were current fron Pittabury veater-
day that sales of pig iron had takon place (hera
at $18 A ton, as akainst$18a ton, the lowest
{pnm previously reported  Steel billets have
won further reduced $1 per ton 10 821, Sealad
bids were opened [n ths ity yestoerday by the
Government for 100 tons of ballast iron  The
| bids averaged from $18 a ton to 811 158, at which
latter bid the award was maae. This bid is
within $1.85 of tha lowest prica at which this
iron ever <old

It was reported in Wall Street yesterday that
many of the ereditors of Price, MeCormiock &
Co.onthe Cotton Exchange wera signing an
agreement by which the firm pays 50 per oant
of its claims iimmediately and puts the rest o
fts assets in the hands of trustes I'he firm,
it is ~tated, hopes to pay in full eventuaily

J. & W Seligman & Co were advised hy their
San Francisco ngents vestarday that §1,500,000
in roversigns was in ‘ransit to the firin irom
Australia,

At nspecial meeting called (or next Tuesday
the Governing Committee of the New York
Rtock Exchange will act upon the counters
charges that have bean made by two mambars
growing out of a dispute over a elosing quotas
tion for Atchison preferrad.

No Unlawftal Pooling.

President E. T Jeffery of the Danver and Rlo
Grande Railroad and PresidentS. M Felton of the
Chicago and Alton declare that the appoint L]
uf Joint agents 1o look after railroad Intereats
different sectlons o! the West dosa not mean
mg&o freight bu-!::lu of the Wo:.l‘orn roads

secretly s hese
L t there is to g»oéo violation g?uf?u
ws against raflroad pooling.
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